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FINANCE YOUR SUPER 6:00am, Nov 19,2017  Updated: 10:06am, Nov 15

Here are six ways to boost your
superannuation savings

e Larissa Ham

SHARE o 9 @ @ O

Unless you're getting towards the pointy end of your working
life, it’s unlikely you spend much time thinking about
superannuation.

After all, your employer is faithfully putting 9.5 per cent of your
salary into super, so what’s the worry?

“It’s not enough,” says Dianne Charman, certified financial
planner at AMP. And she warns that’s particularly the case if
you're planning to take time out to have kids.

So how can you ensure you're set for a comfortable retirement?
Here are some simple tactics to begin boosting your super right
now.

1. Do some calculations (and read your super
statement)

So how much will you need? “First and foremost you need to
understand what sort of lifestyle you'd like to have in
retirement and then put a price on that,” says Ms Charman.
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2, Salary sacrifice into your super

If you work for a big company, email your human resources
department and ask to salary sacrifice whatever you can afford
into super, says Drew Meredith, director and adviser at Wattle
Partners Private Wealth Managers.

The higher your income, the more you're likely to save on tax.

If your marginal tax rate is 32 per cent, for instance, you'll pay a
maximum of only 15 per cent tax on what is directed to super.

3. Use your pay rise

When it comes to making extra super contributions, the
toughest thing is getting started, says Michael Miller, certified
financial planner and owner of MLC Advice Canberra.

“A great way to take some of the pain out of it is to put away
money you're not used to receiving,” he says.

“Next time your pay increases, just elect to direct half the
increase to your super. If you keep repeating this step you'll
eventually be hitting the contribution caps without ever feeling
like you're missing out on income.”

4.Add to your spouse’s super account

“On July 1 there was a tremendous change for couples where
one person has no or low earnings, perhaps because they are on
a career “break” to raise children,” says Nicole Pedersen-
McKinnon, a financial literacy expert.

There is now a far higher income threshold for the spouse
contribution offset, which had been sitting at a “ridiculous”
$13,800 for years, she says.

Now, if your spouse earns under $37,000 and you contribute to
their super, you can claim a tax offset equal to 18 per cent of
the contributions (up to $540). If your spouse earns up to
$40,000 you could still be entitled to a partial super tax offset.

5. Get $500 for nothing

If you earn below $51,813 from your job and make a $1000
personal contribution this year, then the government will kick
inan up to extra $500, says Pedersen-McKinnon.

“That’s still the winning super strategy, at an effective 50 per

cent return. Note you can’t also claim a deduction for the
contribution.”

6. And if you're self-employed ...
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safe (and of course, lower your tax rate).

Since July 1 even partly self-employed people can now make
deductible contributions of up to $25,000 a year.

“Super is a business owner’s best plan ... even if the business
went bust you're protected,” says Ms Charman.

FOLLOW Us ©O0O0moOod®

0 Comments View Comments v

Live News

The Stats Guy: A look at the homesick ‘A very volatile market’: Nine

Australians who returned during the juggernaut The Block and its ‘tree-
pandemic change’ set to be tested at auction

Bundle of joy delivered from danger, A dose of birdsong may work as

residents face another week of therapy for depression
floodwaters

Australian man killed in Ukraine, Kirstie Clements: Back to basics -

Russia shooting its own retreating fashion’s forgotten superstars
troops

.
Promoted Stories

ef

i Nl
[Photos] ThisIs  Electrician How Far Does Analysis: China's
John Farnham's  reveals: 1simple $1,000,000 Go elders defend
Net Worth At 73 trick to slash in Retirement?  party charter
Direct Healthy your electricity ~ Fisher Investments  from Xi

Volt Australia Nikkei Asia



https://twitter.com/thenewdailyau
https://www.facebook.com/TheNewDaily
https://www.linkedin.com/company/the-new-daily/
https://www.instagram.com/thenewdaily
https://flipboard.com/@TheNewDaily
https://www.pinterest.com.au/thenewdaily/
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CqqdI9XdnY8KrFtKLtOUPgre2ELHB3NJsy4nxkLwQspAfEAEg34mCf2ClgICApAGgAbuN390DyAEJqQJbLTL3BxezPuACAKgDAcgDCqoE4gJP0MYMK0Zl8LDHkb6iQiw4nkHblg1hfH0qEV92TnztNiHTBSDN_4_Z-WmkLhvTcAl2TpG5ckrJ7xVZW44JmVfGq-ZrFNCfRYdxao7HZwI7egfu7qrLAcT7uKXJs1KAlZIppppKQj0hUUrlialHp2ZKbox7xt0snyw6j2Sg82kBtL6SzQkqZ-6wC16LuqHcqok5adLGY1byVc4me-tnGy8SZEBAoVX5Ch1mMrCxLFnM6BRVk_NQBeQDz1o2pgQPiiJdZuGt46QtTGB6_P28crEIB7ymBjvKeoEEoofxTd75IRAI3Qg89aRz6iurWWs8Cl6OIDT6mKO0MclA9aVOvUvHjpDY0Xf-3382nT3P6eyM40eI2oRKfSCAv9ok2-YfvZlL-DxJAzw_f_WCdDr_Cpjd32xCkDiho-bx-dPSYNT-osTbHqcDdd2L1I4p0hEfCx6kscIw2nBxHIfPSaCcX80JplvABLzBtMr-A-AEAZAGAaAGLoAHrfKgIogHAZAHAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB_-esQKoB9-fsQLYBwDSCBIIABACGB0yAQA6B5_QgICAgASxCcEERwCm60KSgAoDmAsByAsBgAwBuAwBuBPkA9gTDIgUBtAVAZgWAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N91WLBqs9eGPIg1J-IRnA3gNrpgMUlOhm8saw90p9wJ-GpXGy2fgP_om5R8Ng3yQy1Y6-kvo_9oKwICX0hdhgBIA4&sig=AOD64_3whxr-y-et5LKJ-UZRrJdrTULMrA&client=ca-pub-8237259935772713&nb=9&adurl=https://lp.forthcapital.com/uk-pension-transfer-australia/download-guide/%3Fgclid%3DCjwKCAjwtp2bBhAGEiwAOZZTuOlAxCKmjCBl5Cds_s1Dm5ctiixhAyCNHUJNjhgd55E636tJ0lZxPBoC7tsQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CqqdI9XdnY8KrFtKLtOUPgre2ELHB3NJsy4nxkLwQspAfEAEg34mCf2ClgICApAGgAbuN390DyAEJqQJbLTL3BxezPuACAKgDAcgDCqoE4gJP0MYMK0Zl8LDHkb6iQiw4nkHblg1hfH0qEV92TnztNiHTBSDN_4_Z-WmkLhvTcAl2TpG5ckrJ7xVZW44JmVfGq-ZrFNCfRYdxao7HZwI7egfu7qrLAcT7uKXJs1KAlZIppppKQj0hUUrlialHp2ZKbox7xt0snyw6j2Sg82kBtL6SzQkqZ-6wC16LuqHcqok5adLGY1byVc4me-tnGy8SZEBAoVX5Ch1mMrCxLFnM6BRVk_NQBeQDz1o2pgQPiiJdZuGt46QtTGB6_P28crEIB7ymBjvKeoEEoofxTd75IRAI3Qg89aRz6iurWWs8Cl6OIDT6mKO0MclA9aVOvUvHjpDY0Xf-3382nT3P6eyM40eI2oRKfSCAv9ok2-YfvZlL-DxJAzw_f_WCdDr_Cpjd32xCkDiho-bx-dPSYNT-osTbHqcDdd2L1I4p0hEfCx6kscIw2nBxHIfPSaCcX80JplvABLzBtMr-A-AEAZAGAaAGLoAHrfKgIogHAZAHAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB_-esQKoB9-fsQLYBwDSCBIIABACGB0yAQA6B5_QgICAgASxCcEERwCm60KSgAoDmAsByAsBgAwBuAwBuBPkA9gTDIgUBtAVAZgWAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N91WLBqs9eGPIg1J-IRnA3gNrpgMUlOhm8saw90p9wJ-GpXGy2fgP_om5R8Ng3yQy1Y6-kvo_9oKwICX0hdhgBIA4&sig=AOD64_3whxr-y-et5LKJ-UZRrJdrTULMrA&client=ca-pub-8237259935772713&nb=19&adurl=https://lp.forthcapital.com/uk-pension-transfer-australia/download-guide/%3Fgclid%3DCjwKCAjwtp2bBhAGEiwAOZZTuOlAxCKmjCBl5Cds_s1Dm5ctiixhAyCNHUJNjhgd55E636tJ0lZxPBoC7tsQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CqqdI9XdnY8KrFtKLtOUPgre2ELHB3NJsy4nxkLwQspAfEAEg34mCf2ClgICApAGgAbuN390DyAEJqQJbLTL3BxezPuACAKgDAcgDCqoE4gJP0MYMK0Zl8LDHkb6iQiw4nkHblg1hfH0qEV92TnztNiHTBSDN_4_Z-WmkLhvTcAl2TpG5ckrJ7xVZW44JmVfGq-ZrFNCfRYdxao7HZwI7egfu7qrLAcT7uKXJs1KAlZIppppKQj0hUUrlialHp2ZKbox7xt0snyw6j2Sg82kBtL6SzQkqZ-6wC16LuqHcqok5adLGY1byVc4me-tnGy8SZEBAoVX5Ch1mMrCxLFnM6BRVk_NQBeQDz1o2pgQPiiJdZuGt46QtTGB6_P28crEIB7ymBjvKeoEEoofxTd75IRAI3Qg89aRz6iurWWs8Cl6OIDT6mKO0MclA9aVOvUvHjpDY0Xf-3382nT3P6eyM40eI2oRKfSCAv9ok2-YfvZlL-DxJAzw_f_WCdDr_Cpjd32xCkDiho-bx-dPSYNT-osTbHqcDdd2L1I4p0hEfCx6kscIw2nBxHIfPSaCcX80JplvABLzBtMr-A-AEAZAGAaAGLoAHrfKgIogHAZAHAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB_-esQKoB9-fsQLYBwDSCBIIABACGB0yAQA6B5_QgICAgASxCcEERwCm60KSgAoDmAsByAsBgAwBuAwBuBPkA9gTDIgUBtAVAZgWAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N91WLBqs9eGPIg1J-IRnA3gNrpgMUlOhm8saw90p9wJ-GpXGy2fgP_om5R8Ng3yQy1Y6-kvo_9oKwICX0hdhgBIA4&sig=AOD64_3whxr-y-et5LKJ-UZRrJdrTULMrA&client=ca-pub-8237259935772713&nb=0&adurl=https://lp.forthcapital.com/uk-pension-transfer-australia/download-guide/%3Fgclid%3DCjwKCAjwtp2bBhAGEiwAOZZTuOlAxCKmjCBl5Cds_s1Dm5ctiixhAyCNHUJNjhgd55E636tJ0lZxPBoC7tsQAvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CqqdI9XdnY8KrFtKLtOUPgre2ELHB3NJsy4nxkLwQspAfEAEg34mCf2ClgICApAGgAbuN390DyAEJqQJbLTL3BxezPuACAKgDAcgDCqoE4gJP0MYMK0Zl8LDHkb6iQiw4nkHblg1hfH0qEV92TnztNiHTBSDN_4_Z-WmkLhvTcAl2TpG5ckrJ7xVZW44JmVfGq-ZrFNCfRYdxao7HZwI7egfu7qrLAcT7uKXJs1KAlZIppppKQj0hUUrlialHp2ZKbox7xt0snyw6j2Sg82kBtL6SzQkqZ-6wC16LuqHcqok5adLGY1byVc4me-tnGy8SZEBAoVX5Ch1mMrCxLFnM6BRVk_NQBeQDz1o2pgQPiiJdZuGt46QtTGB6_P28crEIB7ymBjvKeoEEoofxTd75IRAI3Qg89aRz6iurWWs8Cl6OIDT6mKO0MclA9aVOvUvHjpDY0Xf-3382nT3P6eyM40eI2oRKfSCAv9ok2-YfvZlL-DxJAzw_f_WCdDr_Cpjd32xCkDiho-bx-dPSYNT-osTbHqcDdd2L1I4p0hEfCx6kscIw2nBxHIfPSaCcX80JplvABLzBtMr-A-AEAZAGAaAGLoAHrfKgIogHAZAHAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB6SjsQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB_-esQKoB9-fsQLYBwDSCBIIABACGB0yAQA6B5_QgICAgASxCcEERwCm60KSgAoDmAsByAsBgAwBuAwBuBPkA9gTDIgUBtAVAZgWAfgWAYAXAQ&ae=1&num=1&cid=CAQSQgDq26N91WLBqs9eGPIg1J-IRnA3gNrpgMUlOhm8saw90p9wJ-GpXGy2fgP_om5R8Ng3yQy1Y6-kvo_9oKwICX0hdhgBIA4&sig=AOD64_3whxr-y-et5LKJ-UZRrJdrTULMrA&client=ca-pub-8237259935772713&nb=8&adurl=https://lp.forthcapital.com/uk-pension-transfer-australia/download-guide/%3Fgclid%3DCjwKCAjwtp2bBhAGEiwAOZZTuOlAxCKmjCBl5Cds_s1Dm5ctiixhAyCNHUJNjhgd55E636tJ0lZxPBoC7tsQAvD_BwE
https://thenewdaily.com.au/life/2022/11/05/the-stats-guy-returning-australians/
https://thenewdaily.com.au/entertainment/2022/11/05/the-block-auctions-2/
https://thenewdaily.com.au/news/state/nsw/2022/11/06/forbes-flooding/
https://thenewdaily.com.au/life/wellbeing/2022/11/05/birdsong-and-mental-health/
https://thenewdaily.com.au/news/2022/11/06/australian-killed-ukraine/
https://thenewdaily.com.au/life/2022/11/05/kirstie-clements-fashion-basics/
https://directhealthy.com/trending/net-worth-johnfarnham-ob-kn?utm_source=outbrain&utm_campaign=0096ed6248e8cd3b38f03b260ee193bc5a&utm_medium=$section_name$__$section_id$&utm_term=%5BPhotos%5D+This+Is+John+Farnham%E2%80%99s+Net+Worth+At+73&ts=$time_stamp$&tbv=$cpc$&pcl=1&utm_source=outbrain&utm_campaign=0096ed6248e8cd3b38f03b260ee193bc5a&utm_medium=$section_name$__$section_id$&utm_term=%5BPhotos%5D+This+Is+John+Farnham%E2%80%99s+Net+Worth+At+73&ts=$time_stamp$&tbv=$cpc$&pcl=1&obOrigUrl=true
https://prough-veridated.icu/c3a3d123-790b-45c2-8503-72ba1484732f?campaign_id=00cb7604c71acb6295e669fd67ee9c0a2a&publisher_id=$publisher_id$&publisher_name=$publisher_name$&ad_id=00906c21c404d88c0ebef88677e052f196&ad_title=Electrician+reveals%3A+1+simple+trick+to+slash+your+electricity+bill&section_id=$section_id$&section_name=$section_name$&req_id=$req_id$&promoted_link_id=00906c21c404d88c0ebef88677e052f196&time_stamp=$time_stamp$&ob_click_id=$ob_click_id$&obOrigUrl=true
https://www.fisherinvestments.com/en-au/campaigns/15-minute-retirement-plan/1a?PC=OUTOUT4E99&CC=ADN6&utm_source=Outbrain&utm_medium=Native&utm_campaign=AU_Top_News_Publshers_Desktop&utm_term=$publisher_name$_$section_name$&obOrigUrl=true
https://asia.nikkei.com/Editor-s-Picks/China-up-close/Analysis-China-s-elders-defend-party-charter-from-Xi-onslaught?utm_source=paid.outbrain.com&utm_campaign=BA_AUS_EBS&utm_medium=referral&utm_content=E15-1&obOrigUrl=true
https://wwiqtest.com/?utm_source=outbrain&utm_medium=cpc&obOrigUrl=true
https://pedaticvc.com/products/men's-leathe-shoes?obOrigUrl=true
https://tracking.gopsjump.com.au/aff_c?offer_id=6855&aff_id=8268&url_id=26811&aff_click_id=$ob_click_id$&obOrigUrl=true

